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Title: Morningstar Highlights FPA Crescent Fund (FPACX) in 3 Great Funds for Your IRA in 2023, 

February 14, 2023. 

 
The views expressed in these articles, commentaries or recordings are those of the author and/or 
presenter at the time created and is for informational purposes only. They do not necessarily reflect 
the views of FPA or the distributor. Future events, results or views may vary significantly from those 
expressed and are subject to change at any time based on market and other conditions, and FPA 
and/or the distributor disclaims any responsibility to update such views. No forecasts can be 
guaranteed, and certain assumptions may prove to be inaccurate. These views may not be relied 
upon as investment advice or as indication of trading intent on behalf of any FPA portfolio or the 
distributor and should not be construed as an offer to sell or a solicitation of an offer to buy securities 
or any product mentioned. FPA shall not be responsible for any trading decisions, damages or other 
losses from or related to the information, data analysis or opinions or their use. This information and 
data has been prepared from sources believed reliable. However, the accuracy and completeness of 
the information cannot be guaranteed and is not a complete summary or statement of all available 
data. FPA Funds have received certain nominations, awards, or ratings by third-parties as reflected 
herein. Investors should review the criteria for each nomination or award as reflected on the third-
party’s webpage. You should not construe the contents herein as legal, tax, accounting, or other 
advice or recommendations. 

 
Synopsis: Morningstar highlights FPA Crescent Fund (FPACX) as one of three great funds to invest 

in your IRA in 2023. 

 
Please click here for Standardized Performance for FPA Crescent Fund. Please click here for the 
principal risks of investing in the Fund. You should consider the Fund's investment objectives, 
risks, and charges and expenses carefully before you invest. The Prospectus details the 
Fund's objective and policies and other matters of interest to the prospective investor. Please 
read this Prospectus carefully before investing. The Prospectus may be obtained by 
clicking here, by calling toll-free, 1-800-982-4372, or by contacting the Fund in writing.  
  
The FPA Funds are distributed by UMB Distribution Services, LLC. 
 
There is no guarantee that the Fund will achieve its investment objectives. Portfolio composition will 
change due to ongoing management of the Fund. References to individual investments or sectors 
should not be construed as a recommendation by the Fund, the portfolio managers, the Adviser, or 
the distributor to purchase or sell such investments or invest in such sectors, and any information 
provided is not a sufficient basis upon which to make an investment decision. It should not be 
assumed that future investments will be profitable or will equal the performance of the investment or 
sector examples discussed. The portfolio holdings as of December 31, 2022 may be obtained here.  
 
As of December 31, 2022, the Fund’s subsidized/unsubsidized 30-day SEC standardized yield 
(“SEC Yield”) was 1.08%/1.03% respectively. The SEC Yield calculation is an annualized measure 
of the Fund’s dividend and interest payments for the last 30 days, less Fund expenses. Subsidized 
yield reflects fee waivers and/or expense reimbursements during the period. Without waivers and/or 
reimbursements, yields would be reduced. Unsubsidized yield does not adjust for any fee waivers 
and/or expense reimbursements in effect. The SEC Yield calculation is based on the price of the 
Fund at the beginning of the month.  
 

  

https://fpa.com/funds/performance/crescent
https://fpa.com/principal-risks-of-investing
https://fpa.com/docs/default-source/funds/fpa-crescent-fund/literature/fpa-crescent-fund-institutional-prospectus_4-29-22_amended-8-15-22_web-ready-pdffpa-crescent-fund-institutional-prospectus_4-29-22_amended-8-15-22_web-ready-pdf.pdf?sfvrsn=398a909d_4
https://fpa.com/docs/default-source/funds/fpa-crescent-fund/literature/fpa-crescent-fund-holdings-2022-12.pdf?sfvrsn=72e5909d_8
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Morningstar Allocation—70% to 85% Equity Category 

Funds in allocation categories seek to provide both income and capital appreciation by investing in 
multiple asset classes, including stocks, bonds, and cash. These portfolios are dominated by 
domestic holdings and have equity exposures between 70% and 85%.  

 
The Morningstar Analyst RatingTM is not a credit or risk rating. It is a subjective evaluation performed 
by the manager research analysts of Morningstar. Morningstar evaluates funds based on five key 
pillars, which are process, performance, people, parent, and price. Analysts use this five pillar 
evaluation to determine how they believe funds are likely to perform relative to a benchmark, or in 
the case of exchange-traded funds and index mutual funds, a relevant peer group, over the long 
term on a risk-adjusted basis. They consider quantitative and qualitative factors in their research, 
and the weight of each pillar may vary. The Analyst Rating scale is Gold, Silver, Bronze, Neutral, 
and Negative. A Morningstar Analyst Rating of Gold, Silver, or Bronze reflects an analyst’s 
conviction in a fund’s prospects for outperformance. Analyst Ratings are continuously monitored and 
reevaluated at least every 14 months. For more detailed information about Morningstar’s Analyst 
Rating, including its methodology, please go to http://corporate1.morningstar.com/AnalystRating. 
 
©2023 Morningstar, Inc. All Rights Reserved.  
 
Past performance is no guarantee, nor is it indicative, of future results. 
 
For further details, please click here. 
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